T h e   B o t t o m   L i n e
              A "quick-read" for estate planning professionals from the JCF Professional Advisory Committee
 December 7, 2004
Update on.... 

NEW PENALTIES FOR CHARITIES

 

The Minister of Finance released draft amendments to the Income Tax Act on September 16, 2004. New penalties for charities are proposed. This newsletter will review one penalty provision per issue. The penalties are applicable for year-ends commencing after March 22, 2004.

 

105% penalty - for gifts made other than to qualified donees: this limits the gifts a charity can make to Canadian bona-fide charities. Thus a gift to an American or Israeli charity is offside - exceptions- if done via a "Canadian Friends" or often foreign universities are allowed (but make sure the gift is made to the university, not to its foundation).

 

On December 9, 2005 at 6:30 pm at the Gelber Centre, 

the JCF will be holding a seminar on the new penalties and receipting. 

This seminar is open to all Montreal charities and their advisors.

R.S.V.P: Sharron Hebert: 345-2645 ext. 3050

 

For more information on estate planning and charitable giving for professionals, go to:

www.jcfmtl.org/pac.htm
 

Questions? Comments? 
Contact us: 
THE JEWISH COMMUNITY FOUNDATION OF MONTREAL 
Tel.: 735-3541  Fax: 345-6410  

E-mail: info@jcfmontreal.org 
http://www.jcfmontreal.org 
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